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DIRECTOR OF FINANCE MEMORANDUM Memo No. 00-20

TO: All Department Heads

FROM: Neal Miyahira

Director of Finance
SUBJECT: Interest Earned on Investment Pool Earnings

Effective July 1, 2000, agencies participating in the Investment Pool program will be
entitled to interest on the investment pool earnings (realized interest) that are distributed
to participants on a monthly basis. The interest payment is due to the lapse in time
when the investment pool earnings are payable (at the end of the month) and when the
earnings are paid. For example, the investment pool earnings for the month of

June 2000 was payable on June 30, 2000 but was paid on July 17, 2000 for a lapsed
period of 17 days. Consequently, participants will be entitled to interest over a period
of 17 days at the average monthly rate of return (6.454 %) of the investment pool for
the month of June 2000.

Submiited for your information and file is the Interest Assessed on Realized Interest
Earned for the Month of June 2000, Report No. OEIR1DIR, together with an advanced
copy of the journal voucher that distributes the interest assessed on the investment
earnings to your agencies’ interest deposit account.

We note that for some agencies, interest posted to the interest deposit accounts was less
than $5.00. Hereafter, such interest will not be credited to an interest deposit account
if the amount is less than $5.00, unless the agency requests such payments in writing to
the Director of Finance.

Should you have any questions concerning this matter, please contact
Mr. Stanley K. Tanaka, Funds Custody Manager, Financial Administration Division, at
586-3119.
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